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��� ©DG¬³�:HUNH(LQ JUR¹HU�/X[XV�GHU�%RQQHU�,QVWLWXWVELEOLRWKHN�LVW��GD¹�ZLU�VHKU�YLHOH�2ULJLQDOTXHOOH Q]XP�§DGª±�KDEHQ��XQWHU� DQGHUHP�YHUIÖJHQ�ZLU�EHL� VLHEHQ� YRQ�QHXQ�EHL�:HQVLQF NYHUDUEHLWHWHQ §DGª±�:HUNHQ� ÖEHU� JHQDX� GLH� $XVJDEH�� GLH� :HQVLQFN� LQGL]LHUW�� 'L Ho$XVUHL¹HUp�VLQG�OHGLJOLFK�DG�'�ULPª�XQG�$EX�'DZ³G�
����� =XP 6XFKHQ�LQ�§DGª±�:HUNHQ�GHV�®Dª¬ª�7\SV��GLH�QDFK�7KHPHQ�VRUWLHUW�VLQG��EHQÐWLJWPDQ HLQ� ,QKDOWVYHU]HLFKQLV�� GDV� HV� OHLGHU� QLFKW� LQ� DOOHQ�§DGª±�:HUNHQ� JLEW��'DKH UYHUZHQGHW�PDQ�DP�EHVWHQ·$EG DO�%�Tª��7D\VªU�DO�PDQID·D�EL�NLWDED\�PLIW�¨�NXQ³]�DV�VXQQD�ZD�O�PX·¤DP�DO �PXIDKUDV OL�DOIDµ� DO�¨DGª±� DQ�QDEDZª�� .DLUR� ����� >1G� ���@� �� HLQ� .DSLWHO�� XQG,QKDOWVYHU]HLFKQLV ]X�GHQ�VLHEHQ�­Dª¬ª�:HUNHQ�VRZLH�0�OLN��GDV�VLFK�DXI�:HQVLQFN�EH]LHKW�2KQH GLH�,QKDOWVDQJDEH�EUDXFKW�PDQ�GLH�6XFKH�JDU�QLFKW�HUVW�]X�EHJLQQHQ��GHQQ�ZHU�ZHL»VFKRQ DXVZHQGLJ��RE�GDV�NLW�E�D¬�¬DO�W YRU�RGHU�QDFK�GHP�NLW�E�DO�¨D¤¤ HLQJHRUGQHW�LVW�XQGLQ�ZHOFKHP�GHU����7LUPL¢¬�%ÀQGH�PDQ�GDQDFK�VXFKHQ�PX»"



����� 'LH�oJUR¹HQ�6HFKVp�DO�%X¦�Uª��«D¨ª¨��HG��.UHKO��-��X��-X\QEROO��7K�:���/HLGHQ���������� >1G����@���HLQH�DOWH/HLGHQHU�RULHQWDOLVWLVFKH�(GLWLRQ�PLW�KÀ»OLFKHP��DEHU�VDXEHUHP�'UXFN0XVOLP��«D¨ª¨��HG��0X¨DPPDG�)X¸�G�·$EG�DO�%�Tª����%G���.DLUR�������������������>1G�����D@����HLQH�KHUYRUUDJHQGH�PRGHUQH�(GLWLRQ�PLW�HLJHQHP�,QGH[
'D PDQ�PLW� GLHVHP� ,QGH[� K¾XILJHU� LQ� %HUÖKUXQJ� NRPPW�� KLHU� HLQH� NXU] H%HVFKUHLEXQJ�GHV�$XIEDXV�L� ,QKDOWVYHU]HLFKQLVLL� .UHX]LQGH[ ]X�%X¦�Uª��6WHOOH�EHL�0XVOLP��¶EHUOLHIHUHU��1U��EHL�%X¦�Uª��'LH%X¦�Uª�$XVJDEH� DXI�GLH�·$EG�DO�%�Tª�GDEHL�YHUZHLVW��KDEHQ�ZLU�OHLGHU�QLFKW �LQVRIHUQ�LVW�GHU�.UHX]LQGH[�OHLGHU�QLFKW�VHKU�YLHO�ZHUW�LLL� .UHX]LQGH[�IÖU�§DGª±H��GLH�DQ�PHKUHUHQ�6WHOOHQ�DXIWDXFKHQLY� ¶EHUOLHIHUHULQGH[Y� 3KUDVHQLQGH[��ZHQQ�PDQ�GHQ�:RUWODXW�NHQQW�YL� ,QGH[�VHOWHQHUHU�:ÐUWHU
�'LHVH�EHLGHQ�$XWRUHQ�VLQG�VR]XVDJHQ�GLH�oJDQ]�JUR»HQ�=ZHLp�GHU�¸EHUOLHIHUXQJ�

$EX�'�Z³G��6XQDQ����%G���.DLUR�������������>1G�����G@DW�7LUPL ª� «D¨ª¨�EL�vDU¨�DO�LP�P�,EQ�DO�·$UDEª�DO�0�OLNª �����%G���.DLUR�������������������>1G����@DQ�1DV�¸ª��6XQDQ�EL�vDU¨�DO�LP�P�DO�¨DILµ��DO�O�DG�GªQ�DV�6X\³®ª ����%G���.DLUR�R�-��>1G�����D@,EQ�0�¤D��6XQDQ��HG��0X¨DPPDG�)X¸�G�·$EG�DO�%�Tª����%G���.DLUR������������������>1G����@
����� :HLWHUH�§DGª±�:HUNH��QXU�EHL�:HQVLQFN�LQGL]LHUWH�DG�'�ULPª��6XQDQ��HG��·$EG�$OO�K�+�vLP�<�PLQª�DO�0DGDQª��0HGLQD�������������>1G����@0�OLN��0XZD®®D¸��HG��0X¨DPPDG�)X¸�G�·$EG�DO�%�Tª����%G���.DLUR������>1G����@,EQ�§DQEDO��0XVQDG��HV�JLEW�]ZHL�PD¹JHEOLFKH�$XVJDEHQ��XQG�]ZDU�� %G���.DLUR�������������>1G����@���YROOVWÀQGLJ��XUDOW��VHKU�VFKOHFKW�OHVEDU�XQG�H[WUHPXQØEHUVLFKWOLFK� GD� HV� QDFK� GHP� 3ULQ]LS� HLQHV� 0XVQDG�:HUNV� QLFKW� QDFK7KHPHQ��VRQGHUQ�QDFK�¸EHUOLHIHUHUQ�VRUWLHUW�LVW�XQG�HV�NHLQHQ�,QGH[�JLEWHG� $¨PDG�0X¨DPPDG�j�NLU�����%G���.DLUR��������������������� JXW�OHVEDU��'HU7H[W�DQ�VLFK�LVW�HEHQVR�XQØEHUVLFKWOLFK�ZLH�GLH�DOWHQ�.DLUHQHU�$XVJDEH��HV�JLEWDEHU�HLQHQ�EUDXFKEDUHP�,QGH[��/HLGHU�LVW�GLH�$XVJDEH�XQYROOVWÀQGLJ��HV�IHKOWHLQ�JXWHV�9LHUWHO�
����� (V JLEW�QRFK�HLQH�XQÖEHUVFKDXEDUH�0HQJH�ZHLWHUHU�NOHLQHUHU�XQG�VFKOHFKW�LQGL]LHUWH U§DGª±�6DPPOXQJHQ� YRQ�GHQHQ�ZLU�HLQHQ�JUR¹HQ�7HLO�LQ�GHU�%LEOLRWKHN�KDEHQ��ZDV�HLQHVW¾QGLJH�4XHOOH�GHV�1HLGHV�MÖQJHUHU�,QVWLWXWH�GDUVWHOOW��$XI�§DGª±H�GLHVHU�:HUNH�VWÐ¹WPDQ PHLVWHQV� HKHU� GXUFK� =XIDOO� �]�%�� GXUFK� 9HUZHLVH� DXV� /H[LND� R�¾���� 4XDOLWDWL YDEJHVLFKHUWH §DGª±H�ILQGHQ�VLFK�DXFK�PHLVWHQV�EHL�HLQHP�GHU�QHXQ�JUR¹HQ�¶EHUOLHIHUHU �VR GD¹�GLHVH�:HUNH�LP�DOOJHPHLQHQ�OHGLJOLFK�]XV¾W]OLFKH�¶EHUOLHIHUXQJVNHWWHQ��,VQ�GH �ELHWHQ�



��� 3URSKHWHQELRJUDSKLH,EQ�§Lv�P��DV�6ªUD�DQ�QDEDZL\\D��.DLUR������>1F�����D@���ZHU NHQQW�VLH�QLFKW��,EQ�©Lv�PVWØW]W VLFK�JUÒ»WHQWHLOV�DXI�GLH�YHUORUHQJHJDQJHQH�3URSKHWHQELRJUDSKLH�YRQ�,EQ�,Vª�T�(LQ JDQ]�EUDXFKEDUHV�*ORVVDU�LVW�GDV�GHU�&KUHVWRPDWKLH�YRQ�%UØQQRZ�)LVFKHU�VRZLHGHU /LV�Q�DO�·DUDE��GHVVHQ�9HUIDVVHU�,EQ�+Lv�PV�4XHOOH�ZRKO�YRUOLHJHQ�KDWWH�XQG�EHLHLQLJHQ�DXVJHIDOOHUHQ�:ÒUWHUQ�]LWLHUW�XQG�HUOÀXWHUW�DO�:�TLGª� DO�0D¢�]ª��/RQGRQ� ����� >1F� ����D@� �� YRU�DOOHP�)HOG]XJVEHVFKUHLEXQJHQ��DO�:�TLG¬ LVW� GHU� NODVVLVFKH� $XWRU� IØU� IUØKDUDELVFKH� %HVFKUHLEXQJHQ� YRQ0LOLWÀURSHUDWLRQHQ�XQG�(UREHUXQJHQ�,EQ 6D·G��.LW�E�D®�®DEDT�W�DO�NDEªU��%HUOLQ������>1F�����D@���KDXSWVÀFKOLFK�(UZÀKQXQJHQYRQ 3URSKHWHQJHQRVVHQ� �VDª�ED��� GD� ,EQ�6D¹G� VLFK� DXI�3HUVRQHQ�GHV� IUØKHQ� ,VODPVNRQ]HQWULHUW��GLH�HU�LQ�o.ODVVHQp��°DEDT�W��XQWHUWHLOW
$X¹HUGHP LVW�GHU�HQWVSUHFKHQGH�$EVFKQLWW�LQ�­DEDUªV�*HVFKLFKWVZHUN�LQWHUHVVDQW��( UYHUZHQGHW GLHVHOEH�4XHOOH�ZLH�,EQ�+Lv�P��Q¾POLFK�,EQ�,V¨�T��HGLHUW�LKQ�DEHU�DQGHUV �0DQ ILQGHW�GDKHU�6WHOOHQ��GLH�EHL�,EQ�+Lv�P�IHKOHQ��XQG�XPJHNHKUW���KQOLFKHV�JLOW�IÖ UGLH IUÖKHQ /H[LND�� VR� WDXFKHQ� ]�%�� LQ� ,EQ� 0DQµ³UV� /LV�Q� DO�·DUDE� JHOHJHQWOLFK9DULDQWHQ�YRQ�7H[WVWHOOHQ�DXI��GLH�,EQ�+Lv�P�DQGHUV�ZLHGHUJLEW�

�� *UR¹H�ELRJUDSKLVFKH�/H[LND
%LRJUDSKLVFKH�/H[LND�GLHQHQ�GD]X��,QIRUPDWLRQHQ�ÖEHU�3HUVRQHQ�]X�EHNRPPHQ��YRQGHQHQ�PDQ�QXU�GHQ�1DPHQ�KDW�
,EQ 6D·G��.LW�E�D®�®DEDT�W�DO�NDEªU��%HUOLQ������>1F�����D@���IDVW�DXVVFKOLH»OLFK�)LJXUHQGHU�)UØK]HLW��GLH�HU�LP�5DKPHQ�GHU�*HVFKLFKWH�GHV�IUØKHQ�,VODPV�DXIIØKUWD]�=LULNOª��DO�$·O�P��.DLUR�������������������>1F����@���VSÀWHUH�=HLW�ELV�]XU�0RGHUQH.D¨¨�OD� 0X·¤DP�DO�PX¸DOOLIªQ��'DPDVNXV�����������������������>1F������1F�����@� �QXU�$XWRUHQ�PLW�:HUNYHU]HLFKQLVVHQ��DQDORJ�]X�*$/�*$6,EQ�§D¤DU��7DK ªE� DW�WDK ªE�� .DLUR� ����� ������� >1F� ���@� �� GDV� JUÒ»WH� ELRJUDSKLVFKH/H[LNRQ� XQWHU�DQGHUHP�IØU�©DG¬³�:LVVHQVFKDIW�LQWHUHVVDQW��GD�GLH�PHLVWHQ�¸EHUOLHIHUHUDXV�GHQ�NODVVLVFKHQ�©DG¬³�:HUNHQ�DXIJHIØKUW�VLQG
%HGLHQXQJVDQOHLWXQJ�IÖU�ELRJUDSKLVFKH�OH[LND�
$UDELVFKH ELRJUDSKLVFKH�/H[LND�VLQG�ÖEOLFKHUZHLVH�QDFK�GHP�9RUQDPHQ�JHRUGQHW��G�K �,EQ 5XvG�� GHU� PLW� YROOHP� 1DPHQ� $E³� O�:DOªG� 0X¨DPPDG� LEQ� $¨PDG� LEQ0X¨DPPDG LEQ�5XvG�KLH¹��ZÖUGH�PDQ�XQWHU�0X¨DPPDG ILQGHQ��,P�DOOJHPHLQHQ�ZLUGGDEHL QDFK� GHQ� HUVWHQ� %XFKVWDEHQ� GHV� 1DPHQV� VRUWLHUW�� OHGLJOLFK� HLQLJH� ¾OWHU HELRJUDSKLVFKH /H[LND� RUGQHQ� QDFK�:XU]HOQ�� VR� GD¹�PDQ� $¨PDG XQWHU� ¨ EHL� GHU:XU]HO ¨PG ]XVDPPHQ�PLW�0X¨DPPDG XQG�§DPP³GD ILQGHQ�ZÖUGH��:HQQ�PDQ�YRQHLQHU 3HUVRQ�QXU�HLQHQ�1DPHQVWHLO�ZLH�DO�4D]ZªQª�RGHU�,EQ�·$UDEª�ZHL¹��9RUQDPHQXQG 9DWHUQDPHQ�DEHU�QLFKW�KDW��NDQQ�PDQ�GDV�1DFKVFKODJHQ�LQ��ELRJUDSKLVFKHQ�/H �[LND�LQ�DOOHU�5HJHO�YHUJHVVHQ�XQG PX¹�VLFK�HUVW�GHQ�9RUQDPHQ�LUJHQGZRKHU�EHVRUJHQ�
'D LP DUDELVFKHQ� 6SUDFKUDXP� LP� DOOJHPHLQHQ� PHKUHUH� 3HUVRQHQ� GHQ� JOHLFKH Q9RUQDPHQ KDEHQ��PX¹�LQQHUKDOE�GHVVHOEHQ�9RUQDPHQV�ZHLWHU�XQWHUWHLOW�ZHUGHQ��( VZLUG GDEHL�GHU�5HLKH�QDFK�GLH�$EVWDPPXQJVNHWWH��GHU�QDVDE��DEJHNODSSHUW��¡D\O�Q�LEQ$QDV VWHKW� YRU� ¡D\O�Q� LEQ� £DUªU�� %HL� K¾XILJHUHQ� 1DPHQ� ZLH� EHLVSLHOVZHLVH0X¨DPPDG� GHP�,EQ�§D¤DU�LPPHUKLQ�HLQHQ�JDQ]HQ�%DQG�ZLGPHW��NRPPW�HV�DXF KYRU��GD¹ VLFK�GLH�1DPHQ�HUVW�EHLP�*UR¹YDWHUQDPHQ�RGHU�VS¾WHU�XQWHUVFKHLGHQ��' DPX¹�PDQ�GDQQ�GXUFK�



)ÖU GHQ�)DOO��GD¹�GHU�9DWHU��RGHU�*UR¹YDWHUQDPH�QLFKW�EHNDQQW�LVW��JLEW�HV�PHLVWHQ VHLQH HLJHQH�6HNWLRQ��o0X¨DPPDG�LEQ�$¨PDG��GHVVHQ�9DWHU�PDQ�QLFKW�NHQQWp���,Q�GHU5HJHO KLOIW� HLQHP�GDV�QLFKW�EHVRQGHUV�ZHLWHU�� HV� LVW� DEHU� DQJHQHKPHUZHLVH�QLFKW� V RK¾XILJ� ZLH�PDQ�YLHOOHLFKW�EHIÖUFKWHQ�NÐQQWH��:HQQ�PDQ�LQ� VROFKHQ�)¾OOHQ�LUJHQGHLQHZHLWHUH ,QIRUPDWLRQ�ÖEHU�GLH�HQWVSUHFKHQGH�3HUVRQ�EHVLW]W��VROOWH�PDQ�ZHLWHUH�4XHOOHQEHPÖKHQ� ZLH� ]�%�� *$/� RGHU� *$6� IÖU� $XWRUHQ� RGHU� GLH� (,� IÖU� EHNDQQWHUH3HUVÐQOLFKNHLWHQ�
�� *UR¹H�NODVVLVFKH�*HVFKLFKWVZHUNH

D®�­DEDUª��7�Uª¦�DU�UXVXO�ZD�O�PXO³N��.DLUR������>1F�����G@���VSÀWHV����-K���GDV�:HUN�LVWQLFKW LP� YROOHQ� 8PIDQJ� HUKDOWHQ�� DEHU� GHU� HUKDOWHQH� 5HVW� IØOOW� LPPHU� QRFK� HLQ5HJDOEUHWW� 'LH�NODVVLVFKH�RULHQWDOLVWLVFKH�$XVJDEH��/HLGHQ�����������>1F����@��KDWHLQHQ�VHKU�JXWHQ�,QGH[�LQ�HLQHP�HLJHQHQ�(LQIØKUXQJV��XQG�,QGH[EDQG�,EQ DO��±ªU��DO�.�PLO�Iª�W�W�Uª¦��%HLUXW���������>1F�����D@�������-K���LQ�DQQDOLVWLVFKHP�6WLOJHKDOWHQH�ZHOWJHVFKLFKWOLFKH�&KURQLN�YRQ�GHU�(UVFKDIIXQJ�GHU�:HOW�ELV�]XP�-DKU�����,EQ�¥DOG³Q��7�Uª¦�DO�·DOO�PD�,EQ�¥DOG³Q��%HLUXW������>1F���@�������-K��¸EHUVHW]XQJHQYRUKDQGHQ� ,EQ�§DOGµQ�LVW�XQWHU�GHQ�JUR»HQ�+LVWRULNHUQ�GHU�HLQ]LJH��GHU�VHLQHP�:HUNHLQH NODU�GHILQLHUWH� WKHRUHWLVFKH�%DVLV� ]XJUXQGHOHJW��GLH�PDQ� VLQQYROOHUZHLVH�YRUKHUNRQVXPLHUHQ VROOWH��(U�EHVFKUHLEW�GLHVH�0HWKRGH�LP�HUVWHQ�%DQG�GHV�*HVFKLFKWVZHUNHVXQWHU GHP�7LWHO�DO�PXTDGGLPD��YRQ�GHU�HLJHQH�¸EHUVHW]XQJHQ�H[LVWLHUHQ��GH�6ODQH�0�� /HV� 3UROÃJRPÂQHV� G�,EQ� .KDOGRXQ� �� %G��� 3DULV� �������� >1F� ��@� LQV)UDQ]ÒVLVFKH PLW�DUDELVFKHP�7H[W��5RVHQWKDO��)���,EQ�.KDOGXQ��7KH�PXTDGGLPDK�DQ�LQWURGXFWLRQ�WR�KLVWRU\��1HZ�<RUN������>1F���@�LQV�(QJOLVFKH�DO�0DV·³Gª� 0XU³¤� D � DKDE� ZD�PD·�GLQ� DO�¤DXKDU�� HUVFKLHQHQ� �PLW� HLQHUIUDQ]ÐVLVFKHQ ¶EHUVHW]XQJ�� YRQ� GH� 0H\QDUG� XQG� GH� &RXUWHLOOH� >+UVJ�@ �0DÁRXGL � /HV�3UDLULHV�G
2U����%G���3DULV���������>1H���@� ������-K��'DV�:HUN�LVWHLQH JHNØU]WH� =XVDPPHQIDVVXQJ� GHU� JUR»HQ� :HOWJHVFKLFKWH� 0DV¹µG¬V�� GHP�.LW�ED¦E�U�D]�]DP�Q��GDV�OHLGHU�ELV�DXI�IUDJPHQWDULVFKH�5HVWH�YHUORUHQJHJDQJHQ�LVW�
$EJHVHKHQHQ YRQ�GLHVHQ�:HUNHQ�PLW�HLQHP�ZHOWJHVFKLFKWOLFKHQ�$QVSUXFK�JLEW�HV�HLQ HLPPHQVH $Q]DKO�YRQ�&KURQLNHQ��GLH�HLQHQ�EHJUHQ]HQ�=HLWUDXP�LQ�HLQHU�EHVWLPPWH Q5HJLRQ�GHFNHQ��%HL�KLVWRULVFKHQ�7KHPHQ� VLQG�GLHVH�&KURQLNHQ�RIW�GLH�ZLFKWLJVWH Q3ULP¾UTXHOOHQ XQVHUHV�)DFKHV��(LQHU�GHU�EHUÖKPWHVWHQ��EHVWHQ�XQG�]XJOHLFK� OHW]WH Q:HUNHQ GLHVHU�*DWWXQJ�LVW�DO�£DEDUWªV�·$¤�¸LE�DO��±�U�Iª�W�WDU�¤LP�ZD�O�D¦E�U��.DLUR���� >1F�����K@��YRP�-DKUH�������GDV�YRU�DOOHP�GLH�=HLW�GHU�IUDQ]ÐVLVFKHQ�%HVDW]XQ J�J\SWHQV�EHVFKUHLEW�
'LH &KURQLNHQ�JHEHQ�PHLVWHQV�HLQIDFK�-DKU�IÖU�-DKU�ZLHGHU��ZDV�MHZHLOV�LQ�GLHVHP�-DKUSDVVLHUW LVW��XQG�ZHU�LQ�GHP�-DKU�JHVWRUEHQ�LVW��.ULHJH��SROLWLVFKH�(UHLJQLVVH��0RUGH �LQWHOOHNWXHOOH (QWZLFNOXQJHQ�� (QWZLFNOXQJHQ� GHV� =XFNHUSUHLVHV�� GLH� ZLUWVFKDIWOLFK H6LWXDWLRQ XQG�6HXFKHQHSLGHPLHQ�NRPPHQ�LQ�HLQHU�VFKHLQEDU�XQVWUXNWXULHUWHQ�)RU P]XVDPPHQ��GLH�GHU�/HNWÖUH�YRQ�=HLWXQJVVFKODJ]HLOHQ�¾KQHOW�
'LHVH 6WUXNWXU� LVW� IÖU� GLH� KLVWRULVFKH� )RUVFKXQJ� DOOHUGLQJV� VHKU� QÖW]OLFK�� GD� GH U&KURQLVW GHP�/HVHU� NHLQH� IHUWLJH� ,QWHUSUHWDWLRQ� DXI]ZLQJW�� VRQGHUQ� LQ� HUVWHU�/LQL HEHPÖKW�JHZHVHQ�LVW��PÐJOLFKVW�YLHO�0DWHULDO�GHQ�QDFKNRPPHQGHQ�*HQHUDWLRQHQ�] XYHUPLWWHOQ� ZRIÖU�ZLU�GDQNEDU�VHLQ�NÐQQHQ��'DV�3UREOHP�GHU�&KURQLNHQ�LVW�DEHU��GD¹(UHLJQLVVH� GHUHQ�JHQDXHV�'DWXP�GHU�&KURQLVW�QLFKW�JHNDQQW�KDW��RIW�ZLOONÖUOLFK�EH LLUJHQGHLQHP� -DKU� HLQJHWUDJHQ� ZRUGHQ� VLQG�� ZDV� GHU� 5HNRQVWUXNWLRQ� KLVWRULVFKH U8UVDFKHQYHUK¾OWQLVVH�XQG�(UHLJQLVDEIROJHQ�QLFKW�EHVRQGHUV�GLHQOLFK�LVW�


